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NOTICE  

Notice is hereby given that the 5th Annual General Meeting of the Members of Kshema General 
Insurance Limited will be held on Friday, 22nd September 2023 at 5.00 pm at the registered office of 
the Company situated at No 413, 4th Floor, My Home Tycoon Building Kundan Bagh, Begumpet 
Hyderabad - 500 016, Telangana to transact the following businesses:  

ORDINARY BUSINESS:  

1. To consider and adopt the audited Balance Sheet as on 31st March 2023 and the statement of 
Profit & Loss, Cash Flow Statement for the year ended on that date together with the reports of 
the Auditors and Directors thereon and:   

2. To appoint a Director in place of Mr. Natraj Nukala (DIN: 02119316), who retires by rotation and 
being eligible, offers himself for re-appointment.   

SPECIAL BUSINESS:  

3. To appoint Ms. Deepa Karthykeyan (DIN: 03114477) as Non-Executive Independent Woman 
Director of the Company. 

To consider and, if thought fit, to pass with or without modification, the following resolution as 
an Ordinary Resolution : 

    “RESOLVED THAT pursuant to Sections 149, 152 read with Schedule IV and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and 
Qualification of Directors) Rules, 2014 (including any modification(s) or re-enactment(s) thereof 
for the time being), Ms. Deepa Karthykeyan who was appointed as Additional Director in the 
Capacity of Independent Woman Director with effect from 6th March, 2023 by the Board of 
Directors and who holds office up to the date of ensuing Annual General Meeting be and is hereby 
appointed as a Director in the capacity of Independent Woman Director (Non-Executive) of the 
Company, for a period of one year, not liable to retire by rotation.  

RESOLVED FURTHER THAT Ms. Deepa Karthykeyan may be invited or inducted as a member of 
such Committee(s) as may be decided by Board from time to time.  

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and  other applicable 
provisions, if any, of the Act and the Rules framed thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), Ms. Deepa Karthykeyan be 
paid such sitting fees and remuneration as the Board of Directors of the Company may approve 
from time to time and subject to such limits, prescribed or as may be prescribed from time to 
time.  

RESOLVED FURTHER THAT  pursuant to Section 152 and Section 170 of the Companies Act 2013 
(as amended or re-enacted from time to time) read with rule 17 and 18 of Companies 
(Appointment of Directors and their Qualification) Rules 2014, Mr. Natraj Nukala, [DIN:02119316], 
Director of the Company and / or Ms. Prabha Vadlamannati, Company Secretary of the Company, 
be and are hereby severally authorized to do all such acts, deeds and things to give effect to this 
resolution and to file the necessary forms with the Registrar of Companies, Hyderabad.” 
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4. To appoint Mr. Sivarama Prasad Tammana (DIN: 06405913) as Non-Executive Independent 
Director of the Company  

To consider and, if thought fit, to pass with or without modification, the following resolution as 
an Ordinary Resolution:  

“RESOLVED THAT pursuant to Sections 149, 152 read with Schedule IV and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and 
Qualification of Directors) Rules, 2017 (including any modification(s) or re-enactment(s) thereof 
for the time being), Mr. Sivarama Prasad Tammana who was appointed as Additional Director in 
the capacity of Independent Director with effect from 17th June, 2023 by the Board of Directors 
and who holds office upto the date of ensuing Annual General Meeting be and is hereby 
appointed as a Director in the capacity of Independent Director (Non-Executive) of the Company, 
for a period of one year, not liable to retire by rotation. 

RESOLVED FURTHER THAT Mr. Sivarama Prasad Tammana may be invited or inducted as a 
member of such Committee(s) as may be decided by Board from time to time.  

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable 
provisions, if any, of the Act and the Rules framed thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), Mr. Sivarama Prasad 
Tammana be paid such sitting fees and remuneration as the Board of Directors of the Company 
may approve from time to time and subject to such limits, prescribed or as may be prescribed 
from time to time.  

RESOLVED FURTHER THAT  pursuant to Section 152 and Section 170 of the Companies Act 2013 
(as amended or re-enacted from time to time) read with rule 17 and 18 of Companies 
(Appointment of Directors and their Qualification) Rules 2014, Mr. Natraj Nukala, [DIN:02119316], 
Director of the Company and / or Ms. Prabha Vadlamannati, Company Secretary of the Company, 
be and are hereby severally authorized to do all such acts, deeds and things to give effect to this 
resolution and to file the necessary forms with the Registrar of Companies, Hyderabad.”  

5. To consider change in designation of Mr. Rajeshnani Venkata Dasari (DIN: 09632402) from 
Non-Executive Director to Non-Executive Independent Director of the Company  

To consider and, if thought fit, to pass with or without modification, the following resolution as 
an Ordinary Resolution : 

“RESOLVED THAT pursuant to Sections 149, 152 read with Schedule IV and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and 
Qualification of Directors) Rules, 2017 (including any modification(s) or re-enactment(s) thereof 
for the time being), Mr. Rajeshnani Venkata Dasari who was appointed as Director in a category 
of Non-Executive Director, consent of the members be and is hereby accorded to re-designate 
him as Non-Executive Independent Director of the Company, for a period of one year, not liable 
to retire by rotation. 
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RESOLVED FURTHER THAT Mr. Rajeshnani Venkata Dasari may be invited or inducted as a 
member of such Committee(s) as may be decided by Board from time to time.  

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and   other applicable 
provisions, if any, of the Act and the Rules framed thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), Mr. Rajeshnani Venkata 
Dasari be paid such sitting fees and remuneration as the Board of Directors of the Company may 
approve from time to time and subject to such limits, prescribed or as may be prescribed from 
time to time.  

RESOLVED FURTHER THAT  pursuant to Section 152 and Section 170 of the Companies Act 2013 
(as amended or re-enacted from time to time) read with rule 17 and 18 of Companies 
(Appointment of Directors and their Qualification) Rules 2014, Mr. Natraj Nukala, [DIN:02119316], 
Director of the Company and / or Ms. Prabha Vadlamannati, Company Secretary of the Company, 
be and are hereby severally authorized to do all such acts, deeds and things to give effect to this 
resolution and to file the necessary forms with the Registrar of Companies, Hyderabad.” 

6. To appoint M/s SCV & CO. LLP, Chartered Accountants, Noida as Joint Statutory Auditors of 
the company 

To consider and, if thought fit, to pass with or without modification, the following resolution as 
an Ordinary Resolution : 

 
“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 
2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in 
force) and the Corporate Governance Guidelines issued by the Insurance Regulatory and 
Development Authority of India (IRDAI) dated 18th May, 2016 and other applicable laws, subject 
to the consent of the members, M/s SCV & Co. LLP, Chartered Accountants, Noida, (Firm 
Registration Number 000235N/N500089) be and are hereby appointed as the Joint Statutory 
Auditors of the Company for  term of 5 (five) consecutive years from the conclusion of ensuing 
Annual General Meeting till the conclusion of the Annual General Meeting to be held in the 
financial year 2027-2028 on such terms and conditions and for such remuneration as may be 
fixed by the Board. 

 
RESOLVED FURTHER THAT  Mr. Natraj Nukala, [DIN:02119316], Director of the Company and / 
or Ms. Prabha Vadlamannati, Company Secretary of the Company, be and are hereby 
jointly/severally authorized on behalf of the Company to take such steps as may be necessary in 
relation to the above and to do all acts, deeds and things that may be necessary, proper, expedient 
or incidental for the purpose of giving effect to the aforesaid resolution and authorized to issue 
certified true copy of the resolution as may be required from time to time and to file the necessary 
forms with the Registrar of Companies, Hyderabad.” 
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7. To approve Investment of funds in excess of limits as specified under Section 186 of 
Companies Act, 2013.  

To consider and, if thought fit, to pass with or without modification, the following resolution as 
Special Resolution:  
 
“RESOLVED THAT pursuant to the provisions of Section 179(3), 186(3) and any other applicable 
provisions of the Companies Act, 2013 read with the read with the Companies (Meetings of Board 
and its Powers) Rules, 2014 made thereunder, subject to the terms of Articles of Association of 
the Company and subject to such other approvals, consents, sanctions and permissions as may 
be necessary, consent of the members of the Company be and is hereby accorded to acquire by 
way of subscription, purchase or otherwise the securities of other bodies corporate as permitted 
by law exceeding the prescribed limits of sixty percent of the paid up share capital, free reserves 
and securities premium account or one hundred percent of the free reserves and securities 
premium account whichever is more, provided, however, the aggregate of such investment shall 
not at any time exceed Rs. 15,00,00,00,000/- (Rupees Fifteen Hundred Crore Only) as the Board 
of Directors may think fit, on such terms and conditions in the best interest of the company and 
the stakeholders.  

RESOLVED FURTHER THAT , for the purpose of giving effect to the foregoing resolution, the 
Board be and is hereby authorised to do all such acts, deeds and things and to take all such steps 
as may be necessary or incidental thereto, including but not limited to delegation of all or any of 
the powers herein conferred to any Committee or any director(s) or any other officer(s)/ 
employee(s) of the company, or to settle any questions, difficulties or doubts that may arise in 
this connection, without being required to seek any further clarification, consent or approval of 
the members of the company; 

RESOLVED FURTHER THAT  Mr. Natraj Nukala, [DIN:02119316], Director of the Company and / 
or Ms. Prabha Vadlamannati, Company Secretary of the Company, be and are hereby 
jointly/severally authorized on behalf of the Company to take such steps as may be necessary in 
relation to the above and to do all acts, deeds and things that may be necessary, proper, expedient 
or incidental for the purpose of giving effect to the aforesaid resolution and authorized to issue 
certified true copy of the resolution as may be required from time to time and to file the necessary 
forms with the Registrar of Companies, Hyderabad.” 

8.  To increase the Authorized share capital of the Company from Rs. 120 crores by further Rs. 
100 crores in total aggregating Rs. 220 crores  

To consider and, if thought fit, to pass with or without modification, the following resolution as 
Ordinary Resolution:  
 

“RESOLVED THAT pursuant to provisions of Sections 61, 64 and other applicable provisions, if 
any, of the Companies Act, 2013, and in accordance with the applicable provisions of the Articles 
of Association of the Company, consent of the members of the Company be and is hereby 
accorded to increase the Authorised Share Capital of the Company from Rs. 120,00,00,000/- 
(Rupees One Hundred and Twenty Crores only) divided into 12,00,00,000 (Twelve Crores) Equity 
shares of (Rupees Ten only) each to 220,00,00,000/- (Rupees Two Hundred and Twenty Crores 
only) divided into 22,00,00,000 (Twenty Two Crores) Equity shares of (Rupees Ten only) each with 
a power of Company to increase, reduce or modify the capital and to divide all or any of the 
shares in the capital of the Company, for the time being, and to classify and reclassify such shares 
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from shares of one class into shares of other class or classes and to attach thereto respectively 
such preferential, deferred, qualified or other special rights, privileges, conditions or restrictions 
as may be determined by the Company in accordance with the Articles of Association of the 
company and to vary, modify or abrogate any such rights, privileges, conditions or restrictions, in 
such manner and by such persons as may, for the time being, be permitted under the provisions 
of the Articles of Association of the Company or legislative provisions for the time being in force 
in that behalf. 

RESOLVED FURTHER THAT  the existing Clause 5 of the Memorandum of Association of the 
Company be altered and substituted by the following new Clause: 

5. “The share capital of the Company is Rs. 220,00,00,000/- (Rupees Two Hundred and Twenty 
Crores only) divided into 22,00,00,000 (Twenty Two Crores) Equity shares of (Rupees Ten only) 
each, with power to increase, modify and reduce the Capital of the Company and to divide the 
shares in the capital for the time being into several classes and to attach thereto respectively such 
preferential, deferred, qualified, or special rights, privileges or conditions as may be determined 
under the provisions of the Companies Act 2013 or any other applicable Act (s), Rule(s) and 
Regulation(s).” 

 

 
By Order of the Board of Directors of   
Kshema General Insurance Limited          
 
Sd/- 
Prabha Vadlamannati  
Company Secretary  
 
 
Place: Hyderabad  
Date: 14th August 2023 
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NOTES: 
 
1. A member entitled to attend and vote at the Annual General Meeting (the “meeting”) is entitled 

to appoint a proxy to attend and vote instead of himself and the proxy need not be a member 
of the Company. The instrument appointing the proxy should be deposited at the registered 
office of the Company not less than forty-eight hours before the commencement of the 
meeting. 
 

2. A proxy form for the Meeting is enclosed. Proxies are requested to bring their identity 
document to prove identity at the time of attending the Meeting. 

 
3. A person can act as proxy on behalf of Members not exceeding fifty and holding in the 

aggregate not more than ten percent of the total share capital of the Company. Further, a 
member holding more than ten percent of the total share capital of the Company carrying 
voting rights may appoint a single person as proxy and such person shall not act as proxy for 
any other person or member. 

 
4. During the period beginning 24 hours before the time fixed for the commencement of the 

Meeting and ending with the conclusion of the Meeting, Members would be entitled to inspect 
the proxies lodged, at any time during the business hours of the Company, provided not less 
than 3 days’ written notice is given to the Company. 

 
5. Corporate members intending to send their authorized representatives to attend the Meeting 

are requested to send to the Company a certified true copy of the Board Resolution 
authorizing their representative to attend and vote on their behalf at the Meeting. 

 
6. Explanatory Statement pursuant to section 102 of the Companies Act, 2013 forms part of this 

Notice. 
 

7. Brief profile and other details of Director(s) proposed to be appointed/re-appointed as per 
Secretarial Standards on General Meetings (SS-2) are given in the Annexure – A to this Notice. 

 
8. The Register of Directors and Key Managerial Personnel and their shareholding maintained 

under section 170(1) of the Companies Act, 2013 is available for inspection by the Members at 
the registered office and the same will be open for inspection at the Meeting. 

 
9. The Register of Contracts or Arrangements in which Directors are interested maintained under 

section 189 of the Companies Act, 2013 is available for inspection by the Members at the 
registered office and the same will be open for inspection at the Meeting. 

 
10. Documents referred to in the Notice will be kept open for inspection by the Members at the 

registered office of the Company up to the date of the Meeting and at the Meeting. 
 

11. Route map including prominent landmark for easy location of the place of the Meeting is also 
enclosed to the Notice. 
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Explanatory Statement to the Notice  
[Pursuant to Section 102 of the Companies Act, 2013]  

 
Item no. 3: 
 
To appoint Ms. Deepa Karthykeyan (DIN: 03114477) as Non-Executive Independent Woman 
Director of the Company.  
 
Ms. Deepa Karthykeyan (DIN: 03114477) was appointed by the Board as an Additional Director in a 
capacity of Independent Woman Director pursuant to Section 161 of the Companies Act 2013. She 
holds office up to the date of ensuing Annual General Meeting and being eligible and based on the 
recommendations of Nomination and Remuneration Committee, it is proposed to recommend her 
appointment as Director in a capacity of Independent Woman Director for a term of one year as per 
the provisions of the Companies Act, 2013 (“the Act”) in the ensuing Annual General Meeting of the 
Company. 
 
It is also proposed to invite or induct Ms. Deepa Karthykeyan as the Member of such Committee(s) 
as may be decided by Board from time to time. 
 
Ms. Deepa Karthykeyan is not disqualified from being appointed as a Director in terms of Section 164 
of Companies Act 2013. She has further given declaration under Section 149(7) of the Companies 
Act 2013 that she meets the criteria of independence as per 149(6) of the Companies Act 2013. The 
'Fit and Proper' criteria declaration under IRDAI Corporate Governance Guidelines has also been 
obtained from her.  
 
As per the recommendations of Nomination and Remuneration Committee and after taking into 
consideration the relevant background, experience, qualification and proficiency of Ms. Deepa 
Karthykeyan the Board is of the opinion that Ms. Deepa Karthykeyan is a person of integrity and 
possess relevant expertise, proficiency and experience to be appointed as Independent Woman 
Director and hence recommended the Resolution No. 3  as an Ordinary Resolution for her 
appointment as Independent Woman Director for the approval of the Shareholders.  
 
Ms. Deepa Karthykeyan is said to be concerned or interested in the proposed resolution as it relates 
to her own appointment. None of the other Directors and Key Managerial Personnel of the Company 
or their relatives are, in any way, concerned or interested, financially or otherwise in the said Ordinary 
Resolution . 
 
Item no. 4: 
 
To appoint Mr. Sivarama Prasad Tammana (DIN: 06405913) as Non-Executive Independent 
Director  
 
Mr. Sivarama Prasad Tammana (DIN: 06405913) was appointed by the Board as an Additional Non-
Executive Independent Director pursuant to Section 161 of the Companies Act 2013. He holds office 
up to the date of ensuing Annual General Meeting and being eligible and based on the 
recommendations of Nomination and Remuneration Committee, it is proposed to recommend his 
appointment as Non-Executive Independent Director for a term of one year as per the provisions of 
the Companies Act, 2013 (“the Act”) in the ensuing Annual General Meeting of the Company. 
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It is also proposed to invite or induct Mr. Sivarama Prasad Tammana as the Member of such 
Committee(s) as may be decided by Board from time to time. 
 
Mr. Sivarama Prasad Tammana is not disqualified from being appointed as a Director in terms of 
Section 164 of Companies Act 2013. He has further given declaration under Section 149(7) of the 
Companies Act 2013 that he meets the criteria of independence as per 149(6) of the Companies Act 
2013. The 'Fit and Proper' criteria declaration under IRDAI Corporate Goverance Guidelines has also 
been obtained from him.  
 
As per the recommendations of Nomination and Remuneration Committee and after taking into 
consideration the relevant background, experience, qualification and proficiency of Mr. Sivarama 
Prasad Tammana the Board is of the opinion that Mr. Sivarama Prasad Tammana is a person of 
integrity and possess relevant expertise, proficiency and experience to be appointed as Non-
Executive Independent Director and hence recommended the resolution no. 4 as an Ordinary 
Resolution for his appointment as Non-Executive Independent Director for the approval of the 
Shareholders.  
 
Mr. Sivarama Prasad Tammana is said to be concerned or interested in the proposed resolution as it 
relates to his own appointment. None of the other Directors and Key Managerial Personnel of the 
Company or their relatives are, in any way, concerned or interested, financially or otherwise in the 
said Ordinary Resolution . 
 
Item no. 5: 
 
Change in designation of Mr. Rajeshnani Venkata Dasari (DIN: 09632402) from Non-Executive 
Director to Non-Executive Independent Director of the Company  
 
Mr. Rajeshnani Venkata Dasari (DIN: 09632402) was appointed as a Director of the Company with 
effect from 09th June 2022. Based on recommendation of Nomination and Remuneration 
Committee, it is proposed to change his category of appointment from Non-Executive Director to 
Non-Executive Independent Director for a term of one year as per the provisions of the Companies 
Act, 2013 (“the Act”) in the ensuing Annual General Meeting of the Company.   
 
It is also proposed to invite or induct Mr. Rajeshnani Venkata Dasari as the Member of such 
Committee(s) as may be decided by Board from time to time. 
 
Mr. Rajeshnani Venkata Dasari is not disqualified from being appointed as a Director in terms of 
Section 164 of Companies Act 2013. He has further given declaration under Section 149(7) of the 
Companies Act 2013 that he meets the criteria of independence as per 149(6) of the Companies Act 
2013. The 'Fit and Proper' criteria declaration under IRDAI Corporate Governance Guidelines has also 
been obtained from him.  
 
As per the recommendations of Nomination and Remuneration Committee and after taking into 
consideration the relevant background, experience, qualification and proficiency of Mr. Rajeshnani 
Venkata Dasari the Board is of the opinion that Mr. Rajeshnani Venkata Dasari is a person of integrity 
and possess relevant expertise, proficiency and experience to be  appointed as Non-Executive 
Independent Director and hence recommended the resolution no. 5 as an Ordinary Resolution for 
his appointment as Non-Executive Independent Director for the approval of the Shareholders.  
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Mr. Rajeshnani Venkata Dasari is said to be concerned or interested in the proposed resolution as it 
relates to his own appointment. None of the other Directors and Key Managerial Personnel of the 
Company or their relatives are, in any way, concerned or interested, financially or otherwise in the 
said Ordinary Resolution . 
 
Item no. 6 of the Notice:  
 
To appoint M/s SCV & Co. LLP, Chartered Accountants, Noida as Joint Statutory Auditors of the 
Company 
 
The Corporate Governance Guidelines issued by the Insurance Regulatory and Development 
Authority of India (IRDAI) dated 18th, May 2016 mandate the appointment of Joint Auditor by all the 
Insurance Companies.   

Accordingly, based on the recommendations of the Audit Committee, the Board at their meeting 
held on August 14, 2023 recommends to the Members to consider appointment of M/s SCV & Co. 
LLP, Chartered Accountants, Noida (Firm Registration No.000235N/N500089), as Joint Statutory 
Auditors with effect from the conclusion of the ensuing Annual General Meeting to be held in the 
year 2023 till the conclusion of Annual General Meeting to be held in the year 2027-2028. 
 

As per the recommendations of Audit Committee and Board of Directors and after taking into 
consideration the relevant background, experience, qualification your Board recommends the 
resolution set forth in the item no. 6 of the Notice for approval of the Shareholders. 

None of the other Directors and Key Managerial Personnel of the Company or their relatives are, in 
any way, concerned or interested, financially or otherwise in the said Ordinary Resolution.  

 

Item No. 7 of the notice:  

To approve Investment of funds in excess of limits as specified under Section 186 of Companies 
Act, 2013.  

In accordance with the provisions of Section 186 of the Companies Act, 2013 where the Company 
intends to invest its funds in excess of the limits specified in the Section 186 of Companies Act, 2013 
i.e., 60% of the paid-up share capital, free reserves and securities premium account or 100% of the 
free reserves and securities premium account whichever is more, the Company is required to obtain 
Members approval through Special Resolution.  

Your Board recommends resolution no. 7 as a Special Resolution  for Investment of funds upto a 
limit not exceeding Rs. 1500 crores (Rupees Fifteen Hundred Crores only) as specified under Section 
186 of Companies Act, 2013 for the approval of the Shareholders. 

None of the other Directors and Key Managerial Personnel of the Company or their relatives are, in 
any way, concerned or interested, financially or otherwise in the said Special Resolution.  
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Item No. 8 of the notice:  

To increase the Authorized Share Capital of the Company from Rs. 120 crores by further Rs. 100 
crores in total aggregating Rs. 220 crores  

The present authorized equity share capital of the Company is Rs. 120,00,00,000/- (Rupees One 
Hundred and Twenty Crores only) divided into 12,00,00,000 (Twelve Crores) Equity shares of (Rupees 
Ten only) each. Your Company wishes to increase the capital to 220,00,00,000/- (Rupees Two 
Hundred and Twenty Crores only) divided into 22,00,00,000 (Twenty-Two Crores) Equity shares of 
(Rupees Ten only) each. 

Your Directors recommend the increase of authorized capital to Rs. 220 crores for working capital 
requirements. 

For this purpose, the Memorandum of Association of the Company are proposed to be suitably 
altered as set out at Item No. 8 of the accompanying Notice. 

The provisions of the Companies Act, 2013 require the Company to seek the approval of the 
Members for increase in the authorized share capital and for the alteration of capital cause of the 
Memorandum of Association of the Company. The copy of Memorandum and Articles of Association 
with the proposed changes is available for Inspection for the members during the business hours of 
the Company at its registered office. 

The Board of Directors accordingly recommended the resolution set out in Item No.8 for the 
approval of the members. 

None of the other Directors and Key Managerial Personnel of the Company or their relatives are, in 
any way, concerned or interested, financially or otherwise in the said Ordinary Resolution.  

 

By Order of the Board of Directors of   
Kshema General Insurance Limited          
 
Sd/- 
Prabha Vadlamannati  
Company Secretary  
 
 
Place: Hyderabad  
Date: 14th August 2023  
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Annexure A 
 
Brief profile of the Director seeking appointment/re-appointment at the Annual General Meeting 
pursuant to Secretarial Standard - 2 on General Meetings issued by the Institute of Company 
Secretaries of India. 
 

Sl No Particulars  
1 Name of Director Ms. Deepa Karthykeyan 
 Age 38 Years 
 Qualification Masters in Economics from the University of Madras 

and the National University of Singapore. 
 Experience Ms Deepa Karthykeyan is Co-founder and Director 

at Athena Infonomics, a consulting firm that 
specializes in combining data, ICT and social 
science research to support policy design and 
programing. Deepa leads the Governance and 
Service delivery practice at Athena Infonomics. She 
has led and delivered assignments in South Asia and 
Sub-Saharan Africa on urban sanitation, water 
governance, affordable housing, decentralization 
reforms and green financing. Deepa has worked in 
over 15 countries and served as team leader and 
research director on various inter-disciplinary urban 
programs funded by the World Bank, UNICEF, 
UNDP, ADB and Bill and Melinda Gates Foundation 
among others. She currently serves as Technical 
Advisor to the United Nations Global Partnership for 
Sustainable Development Data and is a India 
country representative to the W-20, a G-20 
working group focused on gender.  

 Terms and conditions of 
appointment 
(along with details of 
remuneration sought to be paid 
and the remuneration last 
drawn by such person, if 
applicable) 

Appointed as Independent Woman Director of the 
Company, not liable to retire by rotation for a period 
of one  year 
 
She shall be paid a fee for attending the meetings 
of the Board and/or Committees thereof and 
reimbursement of expenses for participating in the 
meetings 

 Date of first appointment on the 
Board 

06th March, 2023 
 

 Shareholding in the Company NIL 
 Relationship with other 

Directors, Manager, and other 
Key Managerial Personnel of the 
Company 

Independent 

 Number of Meetings of the 
Board attended during the year 

1 
 

 Other Directorships 
Membership/  

1) Athena Infonomics LLC, Maryland, USA 
2) Athena Infonomics India Pvt Ltd 
3) Shanti Narayan Foundation India 

 Memberships  
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 Chairmanship of Committees of 
other Boards 

Chairperson – Nomination and Remuneration 
Committee 

 

2 Name of Director Mr. Sivarama Prasad Tammana 
 Age 67 Years 
 Qualification B.Tech (Chemical Engineering) from Andhra 

University, JAIIB 
 Experience Mr Sivarama Prasad has over 4 decades of 

experience in a wide range of financial, investment 
and investor relation functions in Banking, 
Appraisal of Corporate & SME proposals, Credit 
Monitoring, etc.  
 
He served as the CFO and CIRO of Karur Vysya 
Bank and was the Division Head for over 9 years in 
different geographies. He served as Director on the 
Board of Industrial and Technical Consulting 
Organisation of Tamil Nadu Limited (TICOT) 
representing Karur Vysya Bank. Prior to that was 
the Technical Officer and Branch Banking with 
Andhra Bank. He was also the General Manager, 
Group Head for Commercial, Corporate, 
Agriculture Advances  

 Terms and conditions of 
appointment 
(along with details of 
remuneration sought to be paid 
and the remuneration last 
drawn by such person, if 
applicable) 

Independent Director of the Company, not liable 
to retire by rotation for a period of one  year 
 
He shall be paid a fee for attending the meetings of 
the Board and/or Committees thereof and 
reimbursement of expenses for participating in the 
meetings 

 Date of first appointment on the 
Board 

17th June, 2023 

 Shareholding in the Company NIL 
 Relationship with other 

Directors, Manager, and other 
Key Managerial Personnel of the 
Company 

Independent 

 Number of Meetings of the 
Board attended during the year 

NIL (as he was appointed as Additional Director 
after the Balance Sheet date) 

 Other Directorships 1) Tera Software Limited 
2) TIM Delhi Airport Advertising Private 

Limited 
3) Itus Insurance Brokers Private Limited 

 Memberships Kshema Holdings Private Limited 
 Chairmanship of Committees of 

other Boards 
1) Audit Committee - Chairperson 
2) Nomination and Remuneration Committee 

– Member 
3) Investment Committee - Member 
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3 Name of Director Mr. Rajeshnani Venkata Dasari 
 Age 48 Years 
 Qualification BE (Hons) Civil Engineering – BITS Pilani 

MSc (Hons) Mathematics – BITS Pilani 
MS  Construction Management, State University of 
New York, Buffalo 
MS Computer Science - Clemson University 

 Experience Mr Rajeshnani Dasari is a technologist with over 
two decades of experience across insurance, 
automotives, manufacturing, pharmaceuticals and 
high-tech industries. He is currently with Oracle 
Corporation as Senior Director serving customers 
in their adaption of cloud and emerging 
technologies.  

 Terms and conditions of 
appointment 
(along with details of 
remuneration sought to be paid 
and the remuneration last 
drawn by such person, if 
applicable) 

Independent Director of the Company, not liable 
to retire by rotation for a period of one  year 
 
He shall be paid a fee for attending the meetings of 
the Board and/or Committees thereof and 
reimbursement of expenses for participating in the 
meetings 

 Date of first appointment on the 
Board 

9th June, 2022 

 Shareholding in the Company NIL 
 Relationship with other 

Directors, Manager, and other 
Key Managerial Personnel of the 
Company 

Independent 

 Number of Meetings of the 
Board attended during the year 

8 

 Other Directorships Nil 
 Memberships Kshema Holdings Private Limited 
 Chairmanship of Committees of 

other Boards 
1) Audit Committee - Member 
2) Nomination and Remuneration Committee 

– Member 
 
 
By Order of the Board of Directors of   
Kshema General Insurance Limited          
 
Sd/- 
Prabha Vadlamannati  
Company Secretary  
 
 
Place: Hyderabad  
Date: 14th August 2023  
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ATTENDANCE SLIP  

  
Folio No.:  
  
DP ID:  
  
Client ID:  
  
Name of Member:  
  
Address of Member:  
  
Name(s) of joint holder(s), if any:  
  
Name of Proxy holder:  
  
Number of shares held:  
  
I/we certify that I/we am/are member(s)/proxy for the member(s) of the Company.  
  
I / We hereby record my/our presence at the Fifth Annual General Meeting of the Company on Friday, 
22nd September 2023 at 5.00 pm at the registered office of the Company situated at No 413, 4th 
Floor, My Home Tycoon Building Kundan Bagh, Begumpet Hyderabad - 500 016, Telangana.  
  
 
  
Full name of proxy (in case of proxy)                                       Signature of first holder/proxy   
  
           
            Signature of joint holder(s)   
  
Notes:  
1. Please fill and sign this attendance slip and hand it over at the venue of the meeting.  
2. Only members of the Company and/or their proxy will be allowed to attend the meeting. 
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Form No. MGT-11  
Proxy form  

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)  
Of the Companies (Management and Administration) Rules, 2014]  

 
CIN: U66000TG2018PLC125484  
Name of the Company: Kshema General Insurance Limited  
Registered office:  No 413, 4th Floor, My Home Tycoon Building Kundan Bagh, Begumpet 

Hyderabad - 500 016, Telangana.  
  
Name of the member (s):  
Registered address:  
E-mail Id:  
Folio No/Client ID:  
DP ID:  
  
  
I/We, being the member (s) of …………………….. shares of the above-named company, hereby appoint:  
1. Name:  
Address:  
E-mail Id:  
Signature: ……………………………..……., or failing him  
 
2. Name:  
Address:  
E-mail Id:  
Signature: ……………………………..……., 
 
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Fifth Annual 
General Meeting of the Company, to be held at the registered office of the Company, on Friday, 
22nd September 2023 at 5.00 pm and at any adjournment thereof in respect of such resolutions as 
are indicated below: 
 

Resolution 
No. 

Resolution  Please indicate  
preference (√) * 

Ordinary Business For Against 

1. Adoption of the financial statements of the 
Company for the year ended March 31, 2023 
including the audited Balance Sheet as at March 31, 
2023, the Statement of Profit and Loss Account for 
the year ended on that date and together with the 
reports of the Auditors and Board of Directors 
thereon.  
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2. To appoint a Director in place of Mr. Natraj Nukala 
(DIN: 02119316), who retires by rotation and being 
eligible, offers himself for re-appointment. 

  

Special Business   

3. To appoint Ms. Deepa Karthykeyan (DIN: 03114477) 
as Non-Executive Independent Woman Director of 
the Company. 

  

4. To appoint Mr. Sivarama Prasad Tammana (DIN: 
06405913) as Non-Executive          Independent 
Director of the Company 

  

5. To Consider change in designation of Mr. Rajeshnani 
Venkata Dasari (DIN: 09632402) from Non-
Executive Director to Non-Executive Independent 
Director of the Company 

  

6. To appoint M/s M/S SCV & Co. LLP, Chartered 
Accountants, Noida as Joint Statutory Auditors of 
the Company 

  

7. To approve Investment of funds in excess of limits as 
specified under Section 186 of Companies Act, 2013. 

  

8. To increase the Authorized share capital of the 
Company from Rs. 120 crores by further Rs. 100 
crores in total aggregating Rs. 220 crores 

  

 

Signed this______ day ____________ of 2023 

 

Signature of shareholder____________________ 

 

Signature of Proxy holder(s)_________________ 

  

 

Note:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
 
* It is optional to indicate your preference. If you leave the for or against column blank against 
any or all resolutions, your proxy will be entitled to vote in the manner as he/she may deem 
appropriate. 
  

Affix Revenue 
Stamp 
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Route Map 
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DIRECTORS’ REPORT 
 
To, 
The Members of  
Kshema General Insurance Limited 
 
Your directors have pleasure in presenting their Fifth Annual Report along with the audited 
financial statements for the financial year ended 31 March, 2023. 
 
1. Financial Performance 

     (Amt. in Rs.’000) 
Particulars FY ended 31 March 2023 FY ended 31 March 2022  

Total Revenue NIL NIL 

Total Expenditure 28,171.37 16,038.82 

Profit/ (Loss) before tax (48,416.59) (16,038.82) 

Tax expense / (benefit) 0 0 

Profit /(Loss) after Tax (23,683.96)  (16,038.82) 

 
2. Operational Performance and future outlook: 
 

Your Company was incorporated to carry on the business of general insurance and 
had applied for licence with the Insurance Regulatory and Development Authority of 
India (IRDAI). The Company was issued the Certificate of Registration on 11th January 
2023. The Company has initiated the process for commencement of operations 
during the year under review. The Company proposes to focus mainly on Agriculture 
Insurance incorporating Rural and Social obligations. It also proposes to launch 
products in other Lines of Business of Motor, Fire, Personal Accident in a phased 
manner. 

 
3. Material changes and commitments affecting the financial position: 
 

There have been no material changes or commitments, affecting the financial 
position of the Company which have occurred between the end of financial year of 
the Company and the date of this report.  
 

4. Directors and Key Managerial Personnel:  
 
4.1  Directors  
 
4.1.1 Constitution of the Board 
 

As on the date of this report, the Board of Directors consist of Five (5) Directors. 
 
S.No. Name of the Director Category Date of 

appointment 
1.  Mr. Natraj Nukala Non-Executive  05/07/2018 
2.  Dr. Vyasa Krishna 

Burugupalli 
Executive  03/11/2022 
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3. Ms. Deepa Karthykeyan Non-Executive Independent  06/03/2023 
4. Mr. Rajeshnani Venkata 

Dasari 
Non-Executive Independent 09/06/2022 

5. Mr. Sivarama Prasad 
Tammana 

Non-Executive Independent 17/06/2023 

 
4.1.2 Directors retiring by rotation and eligible for re-appointment. 
 

At the ensuing AGM, Mr. Natraj Nukala (DIN: 02119316), retires by rotation and being 
eligible has offered himself for re-appointment. The Board recommends his 
reappointment at the ensuing Annual General Meeting. 

 
4.1.3 Directors appointed during the year. 

 
Ms. Deepa Karthykeyan (DIN: 03114477) was appointed by the Board on 6th March 
2023 as an Additional Director in a capacity of Independent Woman Director pursuant 
to Section 161 of the Companies Act 2013. She holds office upto the date of ensuing 
Annual General Meeting. It is proposed to appoint her as Director in a capacity of 
Independent Woman Director for a term of one year as per the provisions of the 
Companies Act, 2013 (“the Act”) at the ensuing Annual General Meeting.   

 
4.1.4 Declarations by Independent Directors  

 
The disclosure requirement envisaged under Section 134(3)(d) of the Companies Act, 
2013 is not applicable to your Company for the year under review. 

 
4.1.5 Declaration or Fit & Proper Criteria 

 
None of the Directors of the Company are disqualified from being appointed as 
Directors as specified in Section 164(2) of the Companies Act, 2013 and all the 
Directors have confirmed that they fulfil the ‘fit and proper’ criteria as laid down under 
Guidelines for Corporate Governance for insurers in India issued by IRDAI.  

 
4.1.6 Resignation of Director: 
 

Mr. Sriramachandra Prasad Nalam, Director (DIN: 01386757) resigned from 
directorship with effect from 22/08/2022 owing to other pre-occupations. The Board 
places on record the help and support received from him towards the establishment 
of the Company. 

  
4.2 Key Managerial Personnel  
 
4.2.1 Appointment of Managing Director and Chief Executive Officer 
 

Dr. Vyasa Krishna Burugupalli (DIN: 03072517), was appointed as Managing Director 
and Chief Executive Officer of the Company with effect from 03rd November, 2022. 

   
4.2.2 Appointment of Whole Time Company Secretary 
 

Mrs. Prabha Vadlamannati was appointed as Whole-Time Company Secretary of the 
Company with effect from 02nd January, 2023. 
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There are no changes in the Key Managerial Personnel appointed by the Company, 
pursuant to Section 203 of the Companies Act 2013, during the financial year, other 
than that mentioned hereinabove. 

 
5. Number of Meetings of the Board:  
 

The Board of Directors met 13 (Thirteen) times during the year. The detailed 
information about dates of meetings and attendance of Directors at the meetings is 
given as under. 

 
Sl. 
No 

Name of Director Board Meetings held during 
the tenure of the Director  

Board meetings 
attended  

1 Mr. Natraj Nukala 13 13 
2 Mr. Sri Ramachandra 

Prasad Nalam 
4 3 

3 Dr. Vyasa Krishna 
Burugupalli 

13 13 

4 Mr. Rajeshnani Venkata 
Dasari 

12 8 

5 Ms. Deepa Karthykeyan 1 1 
 
6. Directors’ Responsibility Statement:  
 

In accordance with the requirements of clause (c) of sub-section (3) of section 134 of 
the Companies Act, 2013 (“the Act”), the Board of Directors wishes to confirm that: 

 
a. In the preparation of the annual accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material 
departures; 

 
b. The Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the Company 
as at 31 March 2023 and of the loss of the Company for that period; 

 
c. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities; 

 
d. The annual accounts have been prepared on a going concern basis; 
 
e. The Directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems are adequate and 
operating effectively. 

 
7. Directors’ Remuneration Policy 

 
The disclosure requirement envisaged under Section 134(3)(e) of the Companies Act, 
2013 is not applicable to your Company for the year under review. 
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8. Composition of Audit Committee  
 

The disclosure requirement envisaged under Section 177(8) of the Companies Act, 
2013 is not applicable to your Company for the year under review. 

 
9. Performance Evaluation of the Board, its Committees and Directors 
 

The disclosure requirement envisaged under Section 134(3)(p) of the Companies Act, 
2013 is not applicable to your Company for the year under review. 

 
10. Conservation of Energy & Technology absorption:  
 

As your Company is yet to commence business, steps will be taken to conserve 
energy and absorb technology in the most efficient and economical way. 

 
11. Foreign Exchange Earnings and Outgo:  
 

Your company did not have any foreign exchange earnings or outgo during the year 
under review.  

 
12. Risk Management Policy:  
 

Your Company is in the process of implementing a Risk Management policy to identify 
and mitigate possible risks, which might endanger the existence of the Company. 
Given the nascent stage of its operations, the Company does not foresee any material 
risk that would threaten the existence of the Company.  

 
13. Corporate Social Responsibility:  
 

During the year under review the provisions of Section 135 of the Companies Act, 
2013 and rules made thereunder were not applicable to your Company. 

 
14. Significant and Material Orders passed by the Regulators or Courts or Tribunals:  
 

There were no significant and material orders passed by the Regulators or Courts or 
Tribunals during the year under review impacting the going concern status of your 
Company and its operations in future. 

 
15. Adequacy of Internal Financial Controls:  
 

The Company has in place adequate internal financial controls commensurate with 
its size, scale and complexity of its operations. During the year, such controls were 
tested and no reportable material weakness in the design or operations were 
observed. 
 
The Company has policies and procedures in place for ensuring proper and efficient 
conduct of its business, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records and 
the timely preparation of reliable financial information. 
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16.  Particulars of Employees 
 

There are no employees of the Company, who are drawing the salary in excess of the 
limits specified in Rule 5(2) and (3) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014.  

 
17. Disclosure under the Sexual Harassment of Woman at Workplace (Prevention, 

Prohibition and Redressal) Act, 2013:  
 

The Company has complied with provisions relating to the constitution of Internal 
Complaints Committee under the Sexual Harassment of Woman at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013. During the year under review, there 
were no cases filed pursuant to the Sexual Harassment of Woman at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013. The Company has ensured that all 
such complaints are resolved within defined timelines. 

 
18.  Establishment of Vigil Mechanism:  

 
During the year under review the provisions of Section 177(9) & (10) of the Companies 
Act, 2013 and rules made thereunder were not applicable to your Company.  
 

19. Capital: 
 
19.1 Authorised Share Capital  

 
During the financial year under review company has increased its authorized share 
capital as follows, to comply with IRDAI requirements: 

 
S. 
No 

Existing (Amount in 
Rs.) 

Revised (Amount in Rs.) Date of Increase 

1. 6,00,00,000/- 6,50,00,000/- 24th June, 2022 
2. 6,50,00,000/- 120,00,00,000/- 30th September, 2022 

 
19.2 Issued, subscribed and paid-up share capital 

 
During the financial year under review company has allotted Equity shares as follows:  

 
S. No Date of allotment No. of shares allotted Basis of allotment 
1. 25th June, 2022 4,18,600 Right Issue 
2. 3rd November, 2022 10,51,99,150 Right Issue  

 
20. Contracts or Arrangements with Related Parties:  
 

During the year under review, the material contracts or arrangement or transactions 
were at arm’s length basis as disclosed in Form AOC-2 (refer Annexure) as required 
under the Companies Act, 2013.  

 
21. Dividend:  
 

The Board of Directors of the Company do not recommend any dividend for the year 
under review. 
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22. Details of Subsidiary or Joint Venture or Associate Company:  
 

Your Company does not have any subsidiary or joint venture or associate company. 
 
23. Amounts to be carried to reserves:  
 

The Company does not propose to transfer any amounts to reserve. 
 
24. Auditors’ Report:  
 

The observations, if any, made in the Auditor’s Report, read with the relevant notes 
thereon, are self-explanatory and hence do not call for any comments under Section 
134 of the Companies Act, 2013.  

 
25. Statutory Auditors: 
 

M/s. Jawahar and Associates, Chartered Accountants, (ICAI FRN 001281S), were 
appointed as Statutory auditors of the Company at the First AGM for a period of 5 
financial years and continue to hold office from the conclusion of First AGM till the 
conclusion of Sixth AGM of the Company to be held in the year 2024. 

 
In accordance with the IRDAI Corporate Governance Guidelines 2016, the Company 
is required to appoint a Joint Statutory Auditor. The Board, on the recommendations 
of the Audit Committee, proposes to appoint M/S SCV & CO. LLP, Chartered 
Accountants, Noida (FRN:000235N/N500089) as Joint statutory auditors of the 
Company to hold office from the conclusion of the ensuing Annual General Meeting 
to be held in the year 2023 till the conclusion of Annual General Meeting to be held 
in the year 2028.  

 
26. Internal Auditors 

 
During the Financial Year under review M/s Umamaheshwar Rao & Co., Chartered 
Accountants, Hyderabad [Firm Registration No. 004453S] were appointed as internal 
Auditor of the Company in accordance with the provisions of Section 138 of the 
Companies Act 2013 (“the Act”) read with Rule 13 of the Companies (Accounts) Rules, 
2014.  
 

27. Secretarial Auditor:  
 

During the year under review the provisions of Section 204 of the Companies Act, 
2013 read with Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, appointment of Secretarial Auditor is not applicable to your Company. 

 
28. Details in respect of frauds reported by auditors under sub-section (12) of section 

143 other than those which are reportable to the Central Government 
 

During the year under review, the statutory auditors have not reported any instances 
of fraud by its officers or employees against the Company to the Audit Committee, 
the details of which would need to be mentioned in the Board’s report as required 
under section 143(12) of the Companies Act, 2013. 
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29. The details of application made or any proceeding pending under the Insolvency 

and Bankruptcy code, 2016 during the year alongwith their Status as at the end of 
the financial year 

 
During the Financial year under review, the Company does not have any proceeding 
pending against it under the Insolvency and Bankruptcy Code, 2016.  

 
30. Deposits:  
 

Your Company has not accepted any public deposits during the year under review. 
 
31. Particulars of Loans, Guarantees or Investments:  
 

During the year under review, your Company has not given any loan or given 
guarantees or made any investments as specified in Section 186 of the Companies 
Act, 2013. 

 
32. Compliance with Secretarial Standards:  
 

The Company has complied with the provisions of Secretarial Standards issued by the 
Institute of Company Secretaries of India, for the time being in force and applicable, 
during the year under review. 

 
33. Events occurring after the balance sheet date upto the date of the report 

 
(1) Appointment of Chief Financial Officer 

 
Mr. Prashant Shenoy Uppoor was appointed as Chief Financial Officer of the 
Company with effect from 24th April, 2023. 

 
(2) Appointment of Independent Directors  

 
a) Mr. Sivarama Prasad Tammana (DIN: 06405913) was appointed by the Board as an 

Additional Non-Executive Independent Director pursuant to Section 161 of the 
Companies Act 2013. He holds office upto the date of ensuing Annual General 
Meeting.  It is proposed to appoint him as Non-Executive Independent Director 
for a term of 1 year as per the provisions of the Companies Act, 2013 (“the Act”) at 
the ensuing Annual General Meeting.  
  

b) Mr. Rajeshnani Venkata Dasari (DIN: 09632402) was appointed as Non-Executive 
Director of the Company with effect from 09th June 2022. It is proposed to 
change his category of appointment from Non-Executive Director to Non-
Executive Independent for a term of 1 year as per the provisions of the 
Companies Act, 2013 (“the Act”) at the ensuing Annual General Meeting. 
 

(3) Appointment of KMPs mandated under the Corporate Governance guidelines 
of IRDAI 
 
In compliance of the requirements of the Guidelines on Corporate Governance 
for Insurers in India, 2016, the Company has appointed the Managing Director & 
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Chief Executive Officer, the Chief Financial Officer, Company Secretary & Chief 
Compliance Officer, Appointed Actuary, Chief Risk Officer, Chief Investment 
Officer and Chief Underwriting Officer.  
 

(4) Constitution of Mandatory Committees  
 
The Company has constituted the Audit Committee and Nomination and 
Remuneration Committee in compliance with the requirements of the Companies 
Act, 2013. 
 
Further the Company has also constituted various Committees as mandated 
under the Corporate Governance Guidelines of IRDAI, viz, the Investment 
Committee, Risk Management Committee, Committee for the Protection of 
Policyholders Interests. 

 
34. Weblink of the Annual Return: 
 

The Company will place the Annual Return for FY 2022-23 on the website of the 
Company once the return is filed on MCA portal. The annual return can be accessed 
on the website of the Company at www.kshema.co 

 
35. Acknowledgements:  
 

The Board of Directors place on record its appreciation to Insurance Regulatory and 
Development Authority of India for its continued cooperation and support. The 
Directors would also like to take this opportunity to express their sincere appreciation 
for the continued support and guidance of Company’s Bankers, Consultants, Advisors 
and Shareholders. The Directors wish to place on record their appreciation for the 
dedicated efforts put in by the Employees of the Company at all levels. 

 
 
For and on behalf of Board of Directors 
Kshema General Insurance Limited 
 
 
Sd/-            Sd/- 
Mr. Natraj Nukala                                                  Dr. Vyasa Krishna Burugupalli 
Director           Managing Director and CEO  
DIN: 02119316          DIN: 03072517 
 
14th, August 2023                      14th, August 2023 
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